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"QJ %UHQGD ODQXHO (QH]
"QJHQLHUD GH 2ILFLQD 7«FQLFD
( OSXQVR GH SDUAGD

XQ P RGH®R HOHUW «\IFR LOVRWHQLE®

/IDFRPXQLGBIRQWWLIRELFDGDODY KRUDBHG DFRQYLUWRHQGR
HQOFRVWBFLGHGMM®DOVAIH ORQWHLHQOBULPHARPXQLGDG
6DQVBRWY¥RDERHUGRARQVWLWXMERYHUGLDQDFRPSOHWDPHQW!
XQ DVHQWDPLUHQMIRVODFRR) DEDVWHRGE@OHUUFQR Y I & O/H
UHFXUVWRYLWDGRYDSREODFLU®RIJURSXOPHIMR WRYQLILFIB@ LYDYV
GHSHQGLHFHQ@WEFLSDOBHQ@MH OBPDOLGHGGMBGXFDFQPQOXG
SHVFD DUWHVDQDO \ GHO WXUQBPRURBRBWLYLGDG ORFDO

$QWIBWM HOFFHURMQHUJ D6LQHPEDUJW UDM DG « F D G®H
HUBUHFDORIRD E LW DEHSHID G DRUHFLP LGIRRRI U £ LWRU V@/D FR
GH JHQHUDGR®MHWHFRQ XQ GHPDQGBIQHUJ«WYRBHUOD
VXPLQLSWUIRR QG HDXHRQPOYDY FDSDFLGB®KOVLVWHMLVWHQWH
KRUDINOG DORTXHUHVWULIHO DHQHUDQGRPLWDFLRQHWD
GHVDUUROOR VRFLDO \ HFRQ@PYERQLEG QDI IHGXFLHQGR
ODSRVLELOGKBDGLPHQWITHY DV
LQIUDHV W U XRPRYDVW H REIHV

DJXD R UHIULJHUDFLuUQ SDUD OC
HOFRP IHQ|R GH XQD QXHYD

HVIDSD HQHW «\FD

$FWXDOPH@WPLQLVMWDRWLHQH
PHGLDQWID FRPELQDFLG
(Q ODRQVW D OPHXIQUBH QW U DG VW D O DRFW RY ROW DH BB UD G R U
IRWRYRGWRP XBL WIHDOLML FRAD G L «VHDUDQWLFREER VBOWE LD O
fIXDWGH3RQWIUHWMHUPLWDY SHURFRQPDUJH®LPLWIS®R D
HOHFWULILFDFLUQ WRWDO GH[SD®WOG®D GXUDQWH



TXHQWHIOPELHUWQRS81-'20D
&EPDUIXQLFLS®B®3 XQPRGHOR
HVSHFLDOP HQMVOH Y D Q8/RH T X H
IRUWDOBRRSHUDRQUWLWXFLRQD

(Q VHHODERG©ODQUHFWRU SHUPLWEBLQHDUXHUWY¥FQLFRV

_OIUDHVW Bt WO QWU SDUD Y RFLDOMVELHQWQWMRUQ RQ
ODSOGHDHORQWHULJIRXHKR\ PLVPREMHWHGR VD U SFOQU®R

FRQVWOBRWM«FQLERFXPHQWHBPXQLEGDE
SDUDPRYLOL]BHY@DQFLDELUQ

SODRUJIJDQOIINVQY HUV IHROWHM V
IDVHV

3URGXF K DWOP DFH QD PGHQWR
SRWDEMPSOLDFIQHO SDUTXH
IRWRY R ORRIAHFRQ L] DSAHQUI) H G
HO«FWWDGMSFGHIPEDUFDFLRQHYV
HO«FWULFDV

-PSOHPHQWDOEFHFL p@D UHG GH
GLVWULEXFLuQ GH DJXD SRWDEOH

/D FRPXQLGHGIUHQWQDJIJUDYH
&RQVWUXFRLHQOD UHG GH OLPLWBRH@YFFHURIXBRWDEOH

DoFDQWDHVW@B&M@@\HYDFLH\QHJXUDVIXHQ\A&R\FDSMNYHQWDQ
SODQWHB WUDWDPLEQWRXDY T RQFHRQWUDFRRQBIFZEN V4R U
UHVLGXDORDFHQDPGHOWRD RWUBVULPHWUHXRYBHQRUPD

UHFXSHUDGRLGDXHVHFDGR PGHPEV GH  GHSHQGHGH
FRPSRVWDMH GH ORGRYV SUHFLSLWDBURQH@DWIRQ H U D
ULHVYRQLWDNRERWFGHUDUHDV

GRP«VWLFHEVSHFLD O P HSDNHD
(O SUR\HFWRDQ]PHGLDQW® PXMHUHWHUYHQHYXOQHUDELOLG
HVTXHPD GH ILQDQFLDFLUQ PXOWWAHDWBHDORGRY GH VHTX D



(VWSHI R\HFHWs® UG/ HD DI IDVEHO
30DQLUHFWRH FRPSUHQB®E
GHVDUUROOR GHO &LFOR LQWHJ

SDUDDWHQGAHIWW HFHYVLGDHHV

(VWBER/HQWHQJIJHQLBYRPHO SUR\HEWWRMPSODBWSDFLEH G
UHWRDPSODBWSDF LKE@HEU J « W LHDHQ HU D HRMQR Y R ORVHDELFIDQG\LH
\ GRWIOR QWK LERXQVLVWEBRD LQVWDODHLUQN:S\ UHIPUWHO
DIXIGHVDODGD DOLPHQWRGRVLVWHPHDOPDFHQDPERQWR
HOQHUYMODB® XHKDUHSUHVHQWM:KKI [WUDUDQWLXQBSRLQLVWUR

XQRGHORVPD\RUHKGHVDI GHPL
FDUUHUD SURIHVLRQDO

(OSWR\HFVR H[ LJH HTXLOEWDU @
LOQRYDFLUQ WWAFQRQJLFD FRQ @
SUHVHUYDFLUQ \ RSWIP 1] DFLQ GHO
VIWHP D H[ DMVHQW  DVHJI XUDQGR
TXH FDGD P HNRWD |RUD®] FD @
VRWHQLELAGDG VIQ FRP SLRP HWHU
@ HWDELQGDG GH @ WHG DFVXDO

HQ H U J «FARLG\R LOODARK R U BY® D
SDUD KRJDUHV \ VHUYLFLRV FRF

'H PDQHUFRPSOHPHQWWDHILD
LPSOHPHQWY@B XQLGDGSH
GHVDOLQLGHPIXIGEHPDUFRQ
FDSDFLGBG Pu G OFDSDGH
DED VW KHDU X 3 R W D G H X DD
WRGDDSREODFLIH@QLPLQDQDR
GHSHQGH@RIDCH Q WHQN HIXW DV
PHMR UDWGWRN D Q F L DM B Q WD G
GH YLGD GH OD FRPXQLGDG
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(VWSUR\HFWRREL®QV LV W KD
GHVDODMARPHQWDGR SRU
HQHUNRO MO LPLQIHDSRRG H
FRPEXVWLEOHM®OMHMVUHGXFLHQGR
VLIJQLILFDWL®DRHPQWHR GHV
JDVHV FRQWDPLQDQWHYV

/IDHQHUJRWR Y R COMD PRIV X B £
FDGIRWDHD JXD O HDXOHRR/RIDUH V
GHPDQHUDILFLHQWRQWLQ®&D
GLVH®*R.QFRUSREDWHU ®MUD
DOPDFHQDPLHQWRHQHUJ«WLFR
DVHJXUDQG®RVXPLQLVMMVRD EOH
LQFOX\® DNR@®PHQRUDGLDFLPQ
VRODUDUDQWL|®IBRRILDELOLGD
IUHQW I DU LD F LR@MUHPE W [ F W YA
HQIRTXH UHTXLHUH XQ
GLPHQVLRQDPSHIQRMLAGR ORYV
VLVWHPD\GH ERPEHR \
DOPDFHQDPLGHRRRG RTXHOD

H Q H U\l RIDADXLE WR ®3 H P D QG D
ODDOGHD QGHSHQGEHUIXHQWHV
H[WHUQDYV

0OEVDOGHODRQJHQLH®DOR\HFWR
WLHQHQ) LPSDFWRFLI®RWDEOH
DVHJIXUIXDPHJIXSDUDDNDPLOLDYV
SURPXHN®GHVDUURRMRPLFR
PHMRHELHQHWGWMDBRPXQLGDG
ORQWHLYRFRQYLHQWPRGHOR
UHSOLFOEQBQRYDMRVMWHQLEOH
GHPRVWUDXHEW RVLEDHDQWL]DU
DIJXDSRWDEDHHQHUJ ®LPSLD
VLPXOWEQHDPFIQMRPXQLGDGHV
DLVOD&DYV
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QJ %UHQGD ODQXHO (QH]
QJHQKHLUD GH *DELQHWH 7«FQLFR

2 SRQVWR GH SDUAMGD XP P RGH®R
HOHUI « VIR LOVX\WIHQVE YHO

$ FRPXQLGDGHH ORQWHULJR WRUQD@BRWHRULJR SULPHLUD
ORFDORQFEYRPLGHQMMEBEH FRPXQLGPISHR YH U B/IRDMIDOPHQW
6D QWRW ¥&KD ERH UGHR QVWIPW XLDEDVW HFRPEQHUUHIR Y Y WD
DVVHQWDPH@WROVRODGERP FRQTXLVIWHESXOVLR@ROKRULDV
UHFXUQRFLWBIGFPWSRSXODOYRLIQLILFOQDIXYDIOL GDHFHG QD
GHSHQGHQWEFLSDISMWHAD HGXFD @YRDY%EGBDSURGXWLYLGDG
DUWHVDQDO H GR WXULVPR O@MRFD®

$QWBY RDFHV¥RQHUBILD 1R HQWDQMBRVXPD G «F D G®H
SUHFE£RVRDELWD®MSHM GGBP FUHVFLPEBMRIUELHWRU VIV LFR
JHUDGRUBIV GLHVHPRP XP SURFXUBQHUJ«WNKSHURD
IRUQHFLPEAWRR QWS BXRHQDVFDSDFLGB®HVLVWHPRVWHQWH
DOJXPKORUBRGLRTXHHVWULQJHDDQGIRP LW DEDENVVSRQLELOLGD
R GHVHQYROYLPHQWR VRFLDGHH QHARILUPPERR DEMVVLELOLGDG
GHDOLPHQ@RYDNVQIUDHVWUXW XL
FRPRLVWHPHBYXBRXUHIULJHUD©¥R

SDUD D SHVFD
R LQHR GH XP D QRYD HVIDSD

HOQHU «VIED
S$WXDOPHRORMH HF L PHRDMRNV L G R
DWUDYG«&VXPD FRPELQDE&¥YRVUH
(P DLQVWD GHHORBFHQWUD. @ VWDORMMNMRY ROMDHBED GR U
IRWRYRGWPXRDWHIOLOLIH®D GLHVHIDUDQWEREGERUWSOJUDFLD O
$33SHUPLWHOHWULIWRNGER PDV FRP PDUJHPOLPLWBGDD
DOGHIOUD@WH KRUDS/RGLD H[SDQV¥R



TXHQWHRARDYHUGR() 81-'2D
&oPDWXQLFLSMIB3IXPPRGHOR
HVSHFLDOP HQMVOH Y D Q8/RH T X H
IRUWDDOWRRRSHUDQYRVLWXFLRQD

(P IRHODERUR(G)QLRJHWRL?HUPLW)I@LQKHD\UIRU@WVFQLFRV

GH-QIUDHVWGKHWIXIBYQHUJLDYRFLEDWPELHQWBWRUGQRXP
SDUDSO G HLD R O W L JRC tKR M H P HVPRREMHVWBLHGHVHQYROYLPHQ!
FRQVWLEDMW « FQOHEBRFXPHQwpBBYD D FRPXQLGDGH
SDUIPRELOL]GEEGDQFLDRHQWR
SODQ@RUIDQRMLQYHVWLPHRWR YV

WU-V IDVHV

SURGXGK¥RUPD]HQDPBRAIKD
SRWEYHDPSOLDOBR SDUTXH
IRWRYROWRGHR QL ]|OB3¥RHGH
HO«-WWHLPBRO¥YRHHPEDUFD®O-HYV
HO«WULFDV

-PSOHPHQWDONMIEHGLVWULEXLO¥R
GH £JXD SRWEYHO

$ FRPXQLGBIQHUHXWD JUDYH

OLPLWOD@RFHVYREIXDSRWEYHO

&RQVWUXIWHRHH VIRWRWD © - Hy 5% 140/ IRQWEBRFIOSUHVHQWD P
HOHYDWHYWDWHW UDWDPEHRWRR o FHQwUBOHYD GBIV O ¥4 RU

EJXDUHVLGXDUWRD]HQDPH@WRg « \y oty e PHWR BB R\E DG U - HV

EJXDHFXSHHBREQDGC BEHHHFDIHP b5 @ HGHSHQGHAHSRHFLSLWD®-H

H FRPSRVWDJHP GH ODPDV | yyHIXOGNMWHRWDLVRRQLWEULRV
VREUHFBDMDUHGRW « VWLFDV
HVSHFLDOPHGRXB KHHBNRYHQV

2 SURMHW® Q @DV U D G/ X P HYXOQHUDEBEUGBWMH RGRV

PRGHOR GH ILQDQFLDPHQWR G O®WEDDWHUDO



(VWHOQRD/HQWRJIJHQLBVYRXMRH

GHVHQYROYGRHAQFMORR W H ILD O
DOGHLD

GHVDIIGRH DPSOLDUFDSDFLGDGRUWHVSRQGHQHFHVVLGRGHYV

HQHUJ «MERYORIQ WHI L ITRHX P

SURMBWRFXOHASOIDDADSDFLGDGH

VLVWHPHEIXDGHVVDOLQL]DGDGHJHUDO¥RWRYR ODWDU B 8DV

DOLPHQWRGIK) HU MRO IRUT X H

LOQVWD GIHO¥R N:SHUHIRURDU

UHSUHVHGWR® D LRUGHWVDILRYLVWIERDUPDIHQDPHRRPRLV
GD PLQKD FDUUHLUD SURILVVLRYBJIPDUDQWARIRRIQHFLPHQWR

2 SWRMIVR H[LJH HTXL@EWU D
LORYDE¥R WHFQRQJLFD FRP D
SUHVHUYDE¥R H RWP L] DE¥R GR
VIVWAP D H[ IWVHQWA DVWHJI XUDQGR
TXH FDGD P H&XRUD |RUMDGIED D
VXWWHQVDE LOGDGH VHP
FRP SURP HWU D HWIDELQGDGH GD
UHGH DVXDO

(VWSIURMHWRDUGB | IDVBR

HQHUJ«AREBR QXRRUIMBRIGLD
SDUDDV KDELWDOHHWHUYLORYV
FRPXQLWEULRYV

'H IRUPD FRPSOHPHQWBHBUE
LPSOHPHQWOREID XQLGD GGH
GHVVDOLQE&HBE@®¥BGRPDUFRP
FDSDFLG®HsH Pu GLBDSDGH

DED VW WRHIS R S X O DRIRAE J X D
SRWEYHWOHJIXUDHOLPLQDQmSR
GHSHQG-GHLRQWHVHJIXHDYV
PHOKRUDQ@REVWDQFLDOPHQWH

SODQRUHWRWXH FRQWHPROD 1xpoLGDGH GH YLGD GD FRPXQL
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(VWSIURMHARMRE LB VLVW HHAD
GHVVDOLQDRDLPHRQWDGRSRU
HQHUMMODMOLPLQIRYBRRG H
FRPEXVW YHMWHLY UHGX]LQGR
VLJQLILFDW DYDFPLLVQNBHYD V H V
SROXHQWHV

$ HQHUJRIVR Y R OSMJLPADAT IXWE
FDGDIRWDGH £JXDFKHJIXHKYV
KDELWDG@HMVMRUPDHILFLH®WH
FRQW @BBVHQKQERUERWMHULDYV
SDUDDUPD]HQDPHMWRUJ«WLFR
DVVHJIXUB® GRUQH F L PHDWERY HO
PHVPRIPGLDARRPPHQRWDGLD©¥R
VROB UD UD QWIL@E R O LSGH®H W H
YDULDG®IVPEW(\FWBERUGDJHP
H[LXPGLPHQVLR Q BRHFB®RR
VLVWHPD®H ERPEDJHP H
DUPD]HQDPH@MWRRGRTXHD

HQ H U ¥ [RIDMXE UWWDR ®5 U R F XAILD
DOGHNVBIP GHSHQGEH IRQWHYV
HIWHUQDV

ODLERTXHHQJHQKRGUR MW WMR
XP LPSDFWRFLORWEYIHDQDQWH
£EIXMHIXODUDMDP OISDAMRPRYH
R GHVHQYROYLRHRWIR L HR
PHOKRRUPHP HVWDRRPXQLGDGH
ORQWHRAULIJIR/RUQDXWHPRGHOR
UHSOLFEHH@M RYDO¥RVWHQWEYHC
GHPRQVWUXGGRRVYV YBHHOD QW LU
VLPXOWDQHDPHMWHRWEY HO
HQHUJL®DLPSDHP FRPXQLGDGHYV
LVRODsDV



( YRXCG¥R WFQLFD GR SLIRMMR HOHWILD HEJ XD SDUD XP I XWIKLR VXWHQVE YHO
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/IDERPXQLGHDRWQ WH LML.WXDGD KRUBW®LBRQYHOWQ@QW LJR
OFRVWBFLGHGM® 0GE®D QWRHQOBULPHARP X QLFDEWRYHUGLDQD
$QWY¥R&DSIOHUGFRQVWLWOQHL[FRP S OH W IDFEHDQYW HOFRLEBII) H U J L D
DVVHQW DPHUDPODPEYHFXUVRYHQRYDEOKHVWYVROLPMRW
OLPLWID WYDSREODBIHISHQGHQWSXOWVROORWIHLILFBWODHV
SULQFLSD®RM® MY HADUWHVD QDIXD O IGWMDVGED H G X FO BIDIOLOD

GHO WXULVPH ORFDO SURGXFWLYLWDW ORFDO

$E D QWH O DFP«O/HQBIHUD 70)PDWHGEHVS Uk \X Q®2F D G@H
SUHFDMQWKDELWDEHBHQLEH) FUHL[HPBGWRJUCLLWXU VOILF
JHQHUDGRGVY2VHODPE XQ GHPDQGIQHUJ2WIDADXSHUDD
VXEPLQLVW UILRHFRWE IISHQH¥DSDFGWOIW WHRYWHABQYHUDQW
XQHKRUHNMELDHWXHOLP LWDOY DOLP LW DHFQCRELW S R Q L & LKDQ MDM. D
GHVHQYROXSDPHQW VRFLDO IL HFRQI@®RFRV V LE LG IDIORWH QW D L
QRYHMWQIUDHVWURRWXINHWHPHV
G DLJXD R UHIULJHUDFLp SHU D

$FWXDOPHQWXEPLQLVWURDWPHQW
PDQWRLWMDQ®RQWRPELQDFLp
/ DQ\ ORQVWDGyGQRELQWUD®LQVWDOR\WR FRDMWMIGFHDU D G R U
IRWRYRGWPXBDWEHOOLSHUG DG L2VHDUD QWQBWEHUWRUBLDO
fIXDBH3RQWN HWDSHUPHWUSIHU DPE PDUJHOLPLWSMHW D
O HOHFWULILFDFLY WRWDO GM [ DIDBEHR GXUDQW OHYV



TXH QW HJI®RDY HH®P() 81-'20D
&DPEUIXQLFLEPDXDGH3RQWD
3UHWRPRGH/SHFLD OPI@Q@W Y D QW
SHUTX®HQIRUW I FRRSHUDFLy

/ DO\ HWMHODERBmD UHFWRbBQVWLWABHUPEWLQHDIRUCORYV

G —OIUDHVWE SEWKD HY by W FQURFLDDRELHQWO@OWDQW

DO $OGHDRQWHULIRXHDYXL © XQ PDWHL[ REMHFWL&H
FRQVW LOADCHM A F QLGRFXPHQwWBEHVHQYROXSDPHQW SHU D OD F
SHDOBRELOLVGBEQDP Q CDRG

SORUJDQLOHBQYHUVHRRWH YV

IDVHV

3URGXFIFHRPDJDW]HPBWJIH XD
SRWDB®SOLGHYD URWRYROWDLF
PRGHUQLWIBGOPU[BPIO2FWULFD

DGRSFLyY G HPEDUFDFLRQV HO2FWULTXHV

~PSOHPHQW®WLQ@D [DU[D GH
GLVWULEXFLpY G DLIJXD SRWDEOH

IDFRPXQIDVNORQXXWDUHXLPLWDFLU

&ROVWUXFFEH 1 OD [DU[D GH HQO DFPOLIXIRWDEBHXUBV
FODYHJXHUDAVDFLREQNOHYDFLRQVORFBOWYVHARREHQWUDFLR(
SOD@\MADUDFWEBPBQMHVLGXD@@HYD@H‘H‘@XR@OWSHUQIPHWUHV
HPPDJDW]HP®\BIBXB®FXSHWUDGHRUBHRUPDP«VGHGHSHQGHH

XQLWDWVVHFDWQHSRVWEWJmﬂﬂﬂlsLWDFLRQVLUUHJXODUV
IDQJV $L[" JHQHUDULVFRWDQLWDULV

VREUHF ¢ GUHWIDV T XGHRWP2VWLTXHYV
HVSHFLDGHHD W R QHVMYRH WL

(O SURMHPWBQCEADL.WMDQ&DRQW XOQHUDEGDYWQIH U RGBW
HVTXHPD GH ILQDQODPHQW PYWPWKIHQBDWHUD O



$TXHSWRMHRWRED WGMODDIDVH
GH@BODLUHFWRXHFRPSU2O
GHVHQYROXSOHPHIOAMLRYWHIUDO
O DOGHD

$TXHDWVHOWBJIHQLEVRXPHLEHFREUQHRHFHYVVLMCEWRMHFW H
HO UHSWE@ DPSOL®WFDSDFLWPW AP SOOMBDSDFEWIMQHUDFL 1
HOQHUJ*W GROVDROWHU LJ® X0 'RWRY R PWW MATDACIEMW D G DF L
VLVWHRDDLJIJXGHVVDODGD N:S L UHIRUCGHDQVLVWHPD
DOLPHGWMIWQHUMROXQGHOVE HPPDJDWIHPDWEH N:K
UHSWRW LPSRUWB@WBPHYD DGGLFLRQDOVDUDQWLQWQ

WUDMHFW ULD SURIHVVLRQDOXEPLQLVWHDRMHUYWRIFW OGN
KRUHBHGLBHW OODLUAHUYHLV

FRPXQLWDULYV
(OSWIRMIFWA H[ LJHY HTXLQEWDU @D
LQQRYDFlu VHFQRO JIFD DP E @ "H PDQHUD FRPSOHPHQWCCUL
SWHVHUYDFLL L RSP LWDFlu GHO V LPSOHPHQWRD¢ XQLWD®®WH

VIWHP D H[ DAVQW  DVWHJI XUDOQW SS;’I\D’ES\P';S;;/MGDF XBDS*PDUUD;YEHLU
TXH FDGD P LGRWD WHIRWFL @ u GLAD S OB

G DL.BFONDEMHXDWRWBREODFLp
VRWHQLE LOVDW VHQW L O0LPLOOD@HSHQG2QFH DRQW V
FRP SIRP HWH OHWDELQVDW GH @ LQVHJIXPHYORVIOBWWDQFLMIDPHQ
[ DY D DFWXDO TXDOLWDW GH YLGD GH OD FRPX



$TXHBWRMHRPELFQRVLVWHPD
GHGHVVDOLQLOW]PH QMW D®H U
HQHUJVRODHOLPLQDQXWGH
FRPEXVWLEOWWLON UHGXLQW
VLJQLILFDW LOMHDW R QW L RBQHV
JDVRV FRQWDPLQDQWV

/ HQHUJRW R Y R OSA\HDULFFHDW X &
FDGIDRW® D L JXWDU DELHO O OBHY
PDQHWDLFLHRRQW QO@LVVHQ\
LQFRUSRUDDWHULHIHU D

O HPPDJDW]HPDWJHQHUJaWLF
DVVHJIXUDXQW VXEPLQLVWUDPHQ
HVWDIEQNWRIWGLHWPEPHQRU
UDGLDWR@DUDUDQWDQWELOLWDW
GDY DY L D FRE®IQPVE W LETHHN W
HQIRFDPHQWUHTXHUHL[XQ
GLPHQVLRQBBHBEIWMOALVWHPHYV
GHERPEDPHEWPDJIJDW]HPGOMW JH
PDQHUDXHO HQHVRIMBBEUHL[L
WRWIDGHPDQGIHO DO GHEVH
GHSHQGUH GH IRQWV H[WHUQHYV

0«VHQOIHD H Q JL QNIBWLIRIM MKW H
XQLPSDFWRFLORWDBWYNHJIXUD
DLIXDHJIXUDHUD OHVDP OLHYV
SURPRX HO GHVHQYROXSDPHQ
HFRQ PLLAFL O O R GEIH Q H V ®/HIOLD
FRPXQLOMWDWWHILHRFRQYHUWHL]
HQXQPRGHOHSOLFOHEQ@WRYDFLY
VR VW H @GLHRRY WIHDOHVWY RV VLE O H
JDUD QDALUMIRWDEB®H U DUV D
VLPXOWCQLDMQWFRPXQLWDWYV
D+OO MRS HYV
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